GRIFFIN INSTITUTIONAL ACCESS® CREDIT FUND

Active Portfolio Management
Across Market Cycles
Markets are dynamic and continuously evolve. To navigate capital across different market cycles, flexibility and
experience matter. Griffin Institutional Access® Credit Fund offers active portfolio management from Bain Capital Credit
– a leading global credit manager with approximately $44 billion in asset under management.1 Bain Capital Credit offers
the global platform and experience to invest across the credit spectrum. The Fund’s investment management team
actively manages the Fund’s portfolio allocation to capitalize on potentially attractive risk-adjusted return opportunities
across various market cycles, adjusting the portfolio exposures to help harvest gains and mitigate losses.
A dynamically managed portfolio can potentially produce attractive risk-adjusted returns throughout market
cycles by taking advantage of opportunities across the credit spectrum.
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Source: Bain Capital Credit, LP. Represents views as of the date of this presentation and is subject to change. Griffin Institutional Access Credit Fund is
sub-advised by BCSF Advisors, LP, an SEC-registered investment adviser and affiliate of Bain Capital Credit, LP. “Dry powder” refers to cash reserves for
purchasing assets or making acquisitions. “Stay senior” means holding securities that rank high in a company’s capital structure. Senior securities have
higher priority of payment in a liquidation. “Junior” refers to securities that rank low in a company’s capital structure.
The Fund is actively managed and its characteristics will vary. Active portfolio management could result in underperformance. Fixed income risks include
interest rate and credit risk, bond values fluctuate in price so the value of your investment can go down depending on market conditions. Typically, when
interest rates rise, there is a corresponding decline in bond values. Credit risk refers to the possibility that the issuer will not be able to make principal
and interest payments. Non-investment grade debt securities (high-yield bonds) may be subject to greater market fluctuations, risk of default or loss of
income and principal than higher rated securities.

Talk with your financial advisor to learn more about how actively
managed credit investments may help diversify and reduce risk
in your portfolio.
Griffin Institutional Access Credit Fund (the “Fund”) is a closed-end interval fund. Limited liquidity is provided to
shareholders only through the Fund’s quarterly repurchase offers for no less than 5% and no more than 25% of the Fund’s
shares outstanding at net asset value. The Fund is suitable only for investors who can bear the risks associated with the
limited liquidity of the Fund and should be viewed as a long-term investment.
1. Griffin Institutional Access Credit Fund is sub-advised by BCSF Advisors, LP, an SEC-registered investment adviser and affiliate of Bain Capital Credit, LP. Assets
under management estimated as of October 1, 2020 and includes Bain Capital Credit’s subsidiaries and credit vehicles managed by its AIFM affiliate. Bain
Capital Credit occupies offices in Boston, Chicago, New York, London, Dublin, Madrid, Hong Kong, Guangzhou, Mumbai, Melbourne, Seoul, Singapore and
Sydney. Individuals in the Mumbai office are employed by IndiaRF, a joint venture between Bain Capital Credit, LP and Piramal Enterprises Ltd.
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IMPORTANT DISCLOSURES
This is neither an offer to sell nor a solicitation to purchase any security. Investors should carefully consider the investment objectives, risks,
charges and expenses of Griffin Institutional Access Credit Fund (the “Fund”). This and other important information about the Fund is contained
in the prospectus, which can be obtained by visiting www.griffincapital.com. Please read the prospectus carefully before investing.
Past performance is not a guarantee of future results. Investing in the Fund involves risks, including the risk that you may receive little or no return on
your investment or that you may lose part or all of your investment. The ability of the Fund to achieve its investment objective depends, in part, on the
ability of the Adviser to allocate effectively the assets of the Fund among the various securities and investments in which the Fund invests. There can be
no assurance that the actual allocations will be effective in achieving the Fund’s investment objective or delivering positive returns. The investment return
and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than the original cost. Current
performance may be lower or higher than the performance quoted. The most recent performance is available at www.griffincapital.com or by calling
888.926.2688.
The Fund is a closed-end interval fund, the shares have no history of public trading, nor is it intended that the shares will be listed on a public exchange
at this time. No secondary market is expected to develop for the Fund’s shares. Limited liquidity is provided to shareholders only through the Fund’s
quarterly repurchase offers for no less than 5% and no more than 25% of the Fund’s shares outstanding at net asset value. There is no guarantee that
an investor will be able to sell all the shares that the investor desires to sell in the repurchase offer. The investment return and principal value of an
investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than the original cost. Due to these restrictions, an
investor should consider an investment in the Fund to be of limited liquidity. The Fund is suitable only for investors who can bear the risks associated with
the limited liquidity of the Fund and should be viewed as a long-term investment. Investing in the Fund is speculative and involves a high degree of risk,
including the risks associated with leverage and the risk of a substantial loss of investment. There is no guarantee that the investment strategies will work
under all market conditions.
Investors in the Fund should understand that the net asset value (“NAV”) of the Fund will fluctuate, which may result in a loss of the principal amount
invested. The Fund’s investments may be negatively affected by the broad investment environment and capital markets in which the Fund invests,
including the real estate market, the debt market and/or the equity securities market. The value of the Fund’s investments will increase or decrease based
on changes in the prices of the investments it holds. This will cause the value of the Fund’s shares to increase or decrease. The use of leverage by the
Fund will magnify the Fund’s gains or losses. The Fund is “diversified” under the Investment Company Act of 1940. Diversification does not eliminate the
risk of experiencing investment losses. Holdings are subject to change without notice. The Fund is not intended to be a complete investment program.
Investing in lower-rated securities involves special risks in addition to the risks associated with investments in investment grade securities, including a
high degree of credit risk. Lower-rated securities may be regarded as predominately speculative with respect to the issuer’s continuing ability to meet
principal and interest payments. Analysis of the creditworthiness of issuers/issues of lower-rated securities may be more complex than for issuers/issues of
higher quality debt securities. Securities that are in the lowest rating category are considered to have extremely poor prospects of ever attaining any real
investment standing, to have a current identifiable vulnerability to default and/or to be unlikely to have the capacity to pay interest and repay principal.
There is a risk that issuers will not make payments, resulting in losses to the Fund. In addition, the credit quality of securities may be lowered if an issuer’s
financial condition changes. Lower credit quality may lead to greater volatility in the price of a security and in shares of the Fund. Lower credit quality also
may affect liquidity and make it difficult to sell the security. Default, or the market’s perception that an issuer is likely to default, could reduce the value
and liquidity of securities, thereby reducing the value of your investment in Fund shares. The Adviser’s judgments about the attractiveness, value and
potential appreciation of a particular sector and securities in which the Fund invests may prove to be incorrect and may not produce the desired results.
Foreign investing involves special risks such as currency fluctuations and political uncertainty. The use of leverage by the Fund will magnify the Fund’s
gains or losses. There is no guarantee that the Fund’s leverage strategy will be successful.
The Fund is advised by Griffin Capital Credit Advisor, LLC (“GCCA”). GCCA is registered as an investment adviser with the SEC pursuant to the provisions
of the Investment Advisers Act of 1940, as amended (the “Advisers Act”). GCCA is an indirect majority-owned subsidiary of Griffin Capital Company,
LLC. The Fund is sub-advised by BCSF Advisors, LP (“BCSF”). BCSF is registered as an investment adviser with the SEC pursuant to the provisions of the
Advisers Act. BCSF is an affiliate of Bain Capital Credit, LP. Registration with the SEC does not constitute an endorsement by the SEC nor does it imply a
certain level of skill or training.
This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any
particular security, strategy or investment product or be relied upon for any other purpose. Information contained herein has been obtained from sources
deemed to be reliable, but not guaranteed. This material represents views as of the date of this presentation and is subject to change without notice of
any kind.
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