Strong Performers
Through the Cycle
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Alternative credit investments, which we view as credit investments that are not traditional investment-grade bonds or sovereign
debt, have generated strong returns during periods of modest economic expansion and U.S. gross domestic product (GDP) growth.
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Alternative credit investments have historically generated strong performance relative to
equities during periods of modest or negative economic growth.
Past performance is no guarantee of future results. Data source: Bloomberg and Bain Capital Credit analysis as of September 30, 2019. Shows GDP growth
from December 31, 1996 - June 30, 2019.
“Bank Loans” are represented by the S&P/LSTA Leveraged Loan Index. “High-Yield Bonds” are represented by the Bank of America Merrill Lynch U.S. High
Yield Master II Index. “Stocks” are represented by the S&P 500. The S&P/LSTA Leveraged Loan Index is a daily total return index that uses mark-to-market
pricing to calculate market value change. It tracks, on a real-time basis, the current outstanding balance and spread over the London Interbank Offered Rate
(LIBOR) for fully funded term loans. The facilities included in the LSTA represent a broad cross section of leveraged loans syndicated in the U.S. The Bank of
America Merrill Lynch U.S. High Yield Master II index tracks the performance of U.S. dollar-denominated non-investment grade corporate debt publicly issued in
the U.S. domestic market. The S&P 500 is an index based on the market capitalization of the 500 largest companies having stock listed on the New York Stock
Exchange (NYSE) or NASDAQ.
This chart is intended for illustrative purposes only and not indicative of any investment. An investment cannot be made directly in an index, which is
unmanaged and has returns that do not reflect any trading, management or other costs.

Talk with your financial advisor to learn how Griffin Institutional Access®
Credit Fund may complement your current portfolio.
Griffin Institutional Access Credit Fund (the “Fund”) is a closed-end interval fund. Limited liquidity is provided to shareholders
only through the Fund’s quarterly repurchase offers for no less than 5% and no more than 25% of the Fund’s shares outstanding at
net asset value. The Fund is suitable only for investors who can bear the risks associated with the limited liquidity of the Fund and
should be viewed as a long-term investment. There is no secondary market for the Fund’s shares and none is expected to develop.
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IMPORTANT DISCLOSURES
This is neither an offer to sell nor a solicitation to purchase any security. Investors should carefully consider the investment objectives, risks, charges and
expenses of Griffin Institutional Access Credit Fund (the “Fund”). This and other important information about the Fund is contained in the prospectus, which
can be obtained by contacting your financial advisor or visiting www.griffincapital.com. Please read the prospectus carefully before investing.

Past performance is not a guarantee of future results. Investing in the Fund involves risks, including the risk that you may receive little or no return on your
investment or that you may lose part or all of your investment. The ability of the Fund to achieve its investment objective depends, in part, on the ability of the Adviser
to allocate effectively the assets of the Fund among the various securities and investments in which the Fund invests. There can be no assurance that the actual
allocations will be effective in achieving the Fund’s investment objective or delivering positive returns. The Fund offers multiple different classes of shares. Class A
shares (CRDTX), Class C shares (CGCCX) and Class I shares (CRDIX) commenced operations on April 3, 2017. Class L shares (CRDLX) were added on September 5,
2017; Class F shares (CRDFX) were added on September 25, 2017. An investment in any share class of the Fund represents an investment in the same assets of the
Fund. However, the purchase restrictions and ongoing fees and expenses for each share class are different. Investors will pay offering expenses and, with regard to
those share classes that impose a front-end sales load, a sales load of up to 5.75%. An investor will need to receive a total return at least in excess of these expenses to
receive an actual return on the investment. You should carefully consider which class of shares to purchase.
The Fund is a closed-end interval fund, the shares have no history of public trading, nor is it intended that the shares will be listed on a public exchange at this time.
No secondary market is expected to develop for the Fund’s shares. Limited liquidity is provided to shareholders only through the Fund’s quarterly repurchase offers
for no less than 5% and no more than 25% of the Fund’s shares outstanding at net asset value. There is no guarantee that an investor will be able to sell all the shares
that the investor desires to sell in the repurchase offer. The investment return and principal value of an investment will fluctuate so that an investor’s shares, when
redeemed, may be worth more or less than the original cost. Due to these restrictions, an investor should consider an investment in the Fund to be of limited liquidity.
The Fund is suitable only for investors who can bear the risks associated with the limited liquidity of the Fund and should be viewed as a long-term investment.
Investing in the Fund is speculative and involves a high degree of risk, including the risks associated with leverage and the risk of a substantial loss of investment. There
is no guarantee that the investment strategies will work under all market conditions.
Investors in the Fund should understand that the net asset value (“NAV”) of the Fund will fluctuate, which may result in a loss of the principal amount invested. The
Fund’s investments may be negatively affected by the broad investment environment and capital markets in which the Fund invests, including the real estate market,
the debt market and/or the equity securities market. The value of the Fund’s investments will increase or decrease based on changes in the prices of the investments it
holds. This will cause the value of the Fund’s shares to increase or decrease. The Fund is “non-diversified” under the Investment Company Act of 1940 since changes
in the financial condition or market value of a single issuer may cause a greater fluctuation in the Fund’s net asset value than in a “diversified” fund. Diversification
does not eliminate the risk of experiencing investment losses. Holdings are subject to change without notice. The Fund is not intended to be a complete investment
program.
When the Fund invests in debt securities, the value of your investment in the Fund will fluctuate with changes in interest rates. There is a risk that debt issuers will not
make payments, resulting in losses to the Fund. The Adviser’s judgments about the attractiveness, value and potential appreciation of a particular sector and securities
in which the Fund invests may prove to be incorrect and may not produce the desired results. Foreign investing involves special risks such as currency fluctuations
and political uncertainty. The Fund’s use of derivative instruments involves risks different from, or possibly greater than, the risks associated with investing directly in
securities and other traditional investments. Derivatives may involve certain costs and risks such as liquidity, interest rate, market, credit, management and pricing
risk (i.e., derivatives may be difficult to value). Derivatives may also be leveraged and subject to counterparty risk (e.g., the risk of a counterparty’s defaulting on the
obligation or bankruptcy). Investing in derivatives could substantially increase the impact of adverse price movements on the Fund’s portfolio. Derivatives are also
subject to non-correlation risk because they may not be perfect substitutes for the instruments they are intended to hedge or replace. It may not be possible for the
Fund to liquidate a derivative position at an advantageous time or price, which may result in significant losses. These investments give the Fund investment exposure
that is greater than the investment amount. There is no guarantee that the Fund’s leverage strategy will be successful.
There are certain limitations when comparing stocks to high yield debt as each have unique risks and liquidity features. Equity values fluctuate in response to the
activities of an individual company or in response to general market and/or economic conditions. High yield debt is generally rated below investment-grade by one
or more nationally recognized statistical rating organizations or are unrated but of comparable credit quality to obligations rated below investment-grade, and have
greater credit and liquidity risk than more highly rated debt obligations. The lower rating of high yield debt reflects a greater possibility that adverse changes in the
financial condition of the obligor or in general economic conditions (including, for example, a substantial period of rising interest rates or declining earnings) or both
may impair the ability of the obligor to make payment of principal and interest. Overall declines in the below investment-grade bond and other markets may adversely
affect such issuers by inhibiting their ability to refinance their debt at maturity.
The Fund is advised by Griffin Capital Credit Advisor, LLC (“GCCA”). GCCA is registered as an investment adviser with the SEC pursuant to the provisions of the
Investment Advisers Act of 1940, as amended (the “Advisers Act”). GCCA is an indirect majority-owned subsidiary of Griffin Capital Company, LLC. The Fund is subadvised by BCSF Advisors, LP (“BCSF”). BCSF is registered as an investment adviser with the SEC pursuant to the provisions of the Advisers Act. BCSF is an affiliate of
Bain Capital Credit, LP. Registration with the SEC does not constitute an endorsement by the SEC nor does it imply a certain level of skill or training.
This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any particular security,
strategy or investment product or be relied upon for any other purpose. Information contained herein has been obtained from sources deemed to be reliable, but not
guaranteed. This material represents views as of the date of this presentation and is subject to change without notice of any kind.
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