GRIFFIN INSTITUTIONAL ACCESS® CREDIT FUND

Investor Fact Sheet

CLASS A, CLASS C, AND CLASS L1
Class A Ticker Symbol (NASDAQ): CRDTX
Class C Ticker Symbol (NASDAQ): CGCCX
Class L Ticker Symbol (NASDAQ): CRDLX

INVESTMENT OBJECTIVE
Griffin Institutional Access® Credit Fund’s (the “Fund”) investment objective is to generate a return comprised of both current
income and capital appreciation, emphasizing current income with low volatility and low correlation to the broader markets.

I N V E S T M E N T S T R AT E G Y
The Fund will take a “multi-asset” approach centered
around five key strategy pillars: levered performing
credit, dislocated credit, large scale origination,
structured credit, and other special situations.

BENEFITS
By investing in the Fund, investors may benefit from:
•

Access to an institutional investment strategy,
including both public and private debt
investments.

•

A diversified, global credit strategy with potential
for enhanced yield and attractive risk-adjusted
returns across various market cycles.

•

Periodic liquidity and daily pricing transparency.

•

Highly experienced investment management
team with a global presence and expertise across
alternative investments.

Annualized Distribution
Rate2
(as of 12/31/21)
CUSIP

Class A: 6.25%
Class C: 6.25%
Class L: 6.25%
Class A: 39822Y109
Class C: 39822Y208
Class L: 39822Y505
Structure
1940 Act continuously offered
closed-end interval fund
Minimum Investment
Non-Qualified Accounts: $2,500
Qualified Accounts:
$1,000
Distribution Reinvestment Automatic participation
Liquidity Feature/
Once each quarter at net asset
Repurchase Offer
value no less than 5% of the
outstanding shares of the Fund
Fund Adviser
Griffin Capital Credit Advisor, LLC
Fund Sub-Adviser
Apollo Credit Management, LLC
Distributor
ALPS Distributors, Inc.
Custodian
The Bank of New York Mellon
Transfer Agent
DST Systems, Inc.
Administrator
ALPS Fund Services, Inc.
Inception Date
Class A and Class C: April 3, 2017
Class L: September 5, 2017
Tax Reporting
1099-DIV
Sales Load
Class A: Maximum 5.75%
Class L: Maximum 4.25%
Contingent Deferred
Class C: 1.00%
Sales Charge3
Management Fee
1.85%

1. The Fund currently offers five different classes of shares. Class F shares are no longer offered except for reinvestment of dividends. Not all financial intermediaries
offer all classes of shares. An investment in any share class of the Fund represents an investment in the same assets of the Fund. However, the minimum investment
amounts, sales loads, and ongoing fees and expenses for each share class may be different. You should carefully consider which class of shares to purchase.
2. The Fund’s distribution policy is to make quarterly distributions to shareholders. Shareholders should not assume that the source of a distribution from the
Fund is net profit. Please refer to the Fund’s most recent Section 19(a) notice for an estimate of the composition of the Fund’s most recent distribution,
available at www.griffincapital.com, and the Fund’s semi-annual or annual reports filed with the U.S. Securities and Exchange Commission (the “SEC”) for
additional information regarding the composition of distributions. The Fund’s distributions may be affected by numerous factors, including but not limited to
changes in Fund expenses including the amount of expenses waived by the Fund’s Adviser, investment performance, realized and projected market returns,
fluctuations in market interest rates, and other factors. Fund distributions would have been lower had expenses, such as management fees, not been waived
during the period and the Adviser is under no obligation to continue its voluntary expense waiver for any specified period of time. There is no assurance that
the Fund’s distribution rate will be sustainable in the future nor are distributions guaranteed.
3. Class C shareholders may be subject to a contingent deferred sales charge equal to 1.00% of the original purchase price of Class C shares redeemed during
the first 365 days after their purchase.

INVESTMENT MANAGEMENT TEAM
Chris Lahoud, Partner, Credit, Apollo Global Management, Inc.
Jim Vanek, Partner, Credit, Apollo Global Management, Inc.
Earl Hunt, Partner, Credit, Apollo Global Management, Inc.

G R I F F I N C A P I TA L C R E D I T A D V I S O R , L L C
Adviser
Griffin Capital Credit Advisor, LLC, a Griffin Capital company, serves as the Fund’s
adviser and oversees all investment activity. Griffin Capital Credit Advisor’s primary
role involves strategy development, risk management and ongoing investment
monitoring.

A P O L L O C R E D I T M A N A G E M E N T, L L C
Sub-Adviser
Apollo Credit Management, LLC is an affiliate of Apollo Global Management, Inc. and
its consolidated subsidiaries (“Apollo”).
Apollo is a global, high-growth alternative asset manager. In their asset management
business, Apollo seeks to provide clients excess return at every point along the
risk-reward spectrum from investment grade to private equity with a focus on three
business strategies: yield, hybrid, and equity. For more than three decades, Apollo’s
investing expertise across their fully integrated platform has served the financial
return needs of clients and provided businesses with innovative capital solutions for
growth. Through Athene, their retirement services business, Apollo specializes in
helping clients achieve financial security by providing a suite of retirement savings
products and acting as a solutions provider to institutions. Apollo’s patient, creative,
and knowledgeable approach to investing aligns clients, businesses Apollo invests in,
Apollo’s employees, and the communities Apollo impacts, to expand opportunity and
achieve positive outcomes. As of December 31, 2021, Apollo had approximately $498
billion of assets under management. To learn more, please visit www.apollo.com.

Griffin Institutional Access Credit Fund is a closed-end interval fund. Limited liquidity is provided to shareholders only through the Fund’s
quarterly repurchase offers for no less than 5% and no more than 25% of the Fund’s shares outstanding at net asset value. The Fund is only
suitable for investors who can bear the risks associated with the limited liquidity of the Fund and should be viewed as a long-term investment.
There is no secondary market for the Fund’s shares and none is expected to develop.
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IMPORTANT DISCLOSURES
This is neither an offer to sell nor a solicitation to purchase any security. Investors should carefully consider the investment objectives, risks, charges
and expenses of Griffin Institutional Access Credit Fund (the “Fund”). This and other important information about the Fund is contained in the
prospectus, which can be obtained by visiting www.griffincapital.com. Please read the prospectus carefully before investing.
Past performance is not indicative of future results. Investment return and the principal value of an investment will fluctuate. Shares may be worth
more or less than original cost when redeemed. Investing involves risk, including loss of principal. Investing in the Fund involves risks, including the risk
that you may receive little or no return on your investment or that you may lose part or all of your investment. The ability of the Fund to achieve its investment
objective depends, in part, on the ability of the Adviser to allocate effectively the assets of the Fund among the various securities and investments in which the
Fund invests. There can be no assurance that the actual allocations will be effective in achieving the Fund’s investment objective or delivering positive returns.
Current performance may be lower or higher than the performance quoted. The most recent performance is available at www.griffincapital.com or by calling
888.926.2688.
The Fund is a closed-end interval fund, the shares have no history of public trading, nor is it intended that the shares will be listed on a public exchange at
this time. No secondary market is expected to develop for the Fund’s shares. Limited liquidity is provided to shareholders only through the Fund’s quarterly
repurchase offers for no less than 5% and no more than 25% of the Fund’s shares outstanding at net asset value. There is no guarantee that an investor will
be able to sell all the shares that the investor desires to sell in the repurchase offer. If shareholders tender for repurchase more than the repurchase offer
amount, the Fund will generally repurchase the shares on a pro rata basis. In connection with the most recent repurchase offer on February 8, 2022, the Fund
repurchased, on a pro rata basis, approximately 56% of the total number of shares tendered for repurchase. Since inception, the Fund has completed 19
quarterly repurchase offers, 15 of which have resulted in the repurchase of all shares tendered and four of which have resulted in shares being repurchased on
a pro rata basis. The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or
less than the original cost. Due to these restrictions, an investor should consider an investment in the Fund to be of limited liquidity. The Fund is suitable only for
investors who can bear the risks associated with the limited liquidity of the Fund and should be viewed as a long-term investment.
Investors in the Fund should understand that the net asset value (“NAV”) of the Fund will fluctuate, which may result in a loss of the principal amount invested.
The Fund’s investments may be negatively affected by the broad investment environment and capital markets in which the Fund invests, including the real
estate market, the debt market and/or the equity securities market. The value of the Fund’s investments will increase or decrease based on changes in the prices
of the investments it holds. This will cause the value of the Fund’s shares to increase or decrease. The Fund is “diversified” under the Investment Company Act
of 1940. Diversification does not eliminate the risk of experiencing investment losses. Holdings are subject to change without notice. The Fund is not intended
to be a complete investment program. Investing in the Fund is speculative and involves a high degree of risk, including the risks associated with leverage and
the risk of a substantial loss of investment. There is no guarantee that the investment strategies will work under all market conditions.
Investing in lower-rated securities involves special risks in addition to the risks associated with investments in investment grade securities, including a high degree of
credit risk. Lower-rated securities may be regarded as predominately speculative with respect to the issuer’s continuing ability to meet principal and interest payments.
Analysis of the creditworthiness of issuers/issues of lower-rated securities may be more complex than for issuers/issues of higher quality debt securities. Securities
that are in the lowest rating category are considered to have extremely poor prospects of ever attaining any real investment standing, to have a current identifiable
vulnerability to default and/or to be unlikely to have the capacity to pay interest and repay principal. There is a risk that issuers will not make payments, resulting
in losses to the Fund. In addition, the credit quality of securities may be lowered if an issuer’s financial condition changes. Lower credit quality may lead to greater
volatility in the price of a security and in shares of the Fund. Lower credit quality also may affect liquidity and make it difficult to sell the security. Default, or the market’s
perception that an issuer is likely to default, could reduce the value and liquidity of securities, thereby reducing the value of your investment in Fund shares. The
Adviser’s judgments about the attractiveness, value and potential appreciation of a particular sector and securities in which the Fund invests may prove to be incorrect
and may not produce the desired results. Foreign investing involves special risks such as currency fluctuations and political uncertainty. The use of leverage by the Fund
will magnify the Fund’s gains or losses. There is no guarantee that the Fund’s leverage strategy will be successful.
The Fund is advised by Griffin Capital Credit Advisor, LLC (“GCCA”). GCCA is registered as an investment adviser with the SEC pursuant to the provisions of
the Investment Advisers Act of 1940, as amended (the “Advisers Act”). GCCA is an indirect majority-owned subsidiary of Griffin Capital Company, LLC. The
Fund is sub-advised by Apollo Credit Management, LLC (“Apollo”). Apollo is registered as an investment adviser with the SEC pursuant to the provisions of
the Advisers Act. Apollo is an affiliate of Apollo Global Management, Inc. and its consolidated subsidiaries. Registration with the SEC does not constitute an
endorsement by the SEC nor does it imply a certain level of skill or training.
This material has been distributed for informational purposes only. The views and information discussed in this commentary are as of the date of publication,
are subject to change without notification of any kind, and may not reflect the writer’s current views. The views expressed represent an assessment of market
conditions at a specific point in time, are opinions only and should not be relied upon as investment advice regarding a particular investment or markets in
general. Such information does not constitute a recommendation to buy or sell specific securities or investment vehicles. It should not be assumed that any
investment will be profitable or will equal the performance of the fund(s) or any securities or any sectors mentioned herein. The subject matter contained herein
has been derived from several sources believed to be reliable and accurate, but not guaranteed, at the time of compilation. This material has been provided to
you by request and is solely for your information and may not be copied, reproduced, further distributed to any other person or published, in whole or in part
for any purpose. Any other person receiving this material should not rely upon its content. Griffin Capital and its affiliates do not accept any liability for losses
either direct or consequential caused by the use of this information.

Not a deposit

May lose value

No bank guarantee

Not insured by the FDIC, NCUA or any other government agency

Griffin Capital Securities, LLC, Member FINRA/SIPC, a subsidiary of
Apollo Global Management, Inc., is the exclusive wholesale marketing
agent for Griffin Institutional Access Credit Fund. ALPS Distributors, Inc.
(1290 Broadway, Suite 1000, Denver, CO 80203, Member FINRA) is the
distributor of Griffin Institutional Access Credit Fund. Griffin Capital and
ALPS Distributors, Inc. are not affiliated.
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