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Griffin Capital Essential Asset® REIT Announces  

Denver Office Sale 

 
 

Griffin Capital Essential Asset® REIT Sells  
  Office Building in Denver Tech Center for $48.8 Million 

 
El Segundo, Calif. (September 23, 2019) – Griffin Capital Essential Asset REIT, Inc. (the “REIT”) announced 
the sale of a 191,368 square foot, Class “A”, seven-level office building located at 7601 Technology Way, 
Denver, Colorado (“Property”) for $48.8 million. The Property was originally purchased by the REIT in June 
2015 as part of a portfolio acquisition. 
  
A successful leasing campaign blended a long-term renewal lease with Jackson National Life Insurance 
Company (“Jackson”) with a new approximately 58,000 square foot, long-term commitment from Zoom 
Video Communications, Inc. (“Zoom”) to accommodate their expansion. These leases stabilized the 
Property’s occupancy at 95 percent. Zoom (NASDAQ: ZM) is a publicly listed company that provides 
remote conferencing services.   
 
Michael Escalante, Chief Executive Officer of the REIT stated, “This full cycle execution demonstrates the 
first-class operational acumen of the REIT’s asset management team. From the outset of the acquisition, 
our team implemented a strategic leasing strategy that culminated in the long-term renewal of Jackson 
and the expansion of Zoom which resulted in a nearly fully leased asset. The stabilized nature of the asset, 
coupled with quality building characteristics, and local market dynamics resulted in performance that 
exceeded our initial projections and led to a successful sale and outcome.”   
 
The REIT was represented by Mike Winn and Tim Richey of CBRE Capital Markets. The building was sold 
to a real estate investment trust. 

 
About Griffin Capital Essential Asset REIT  

Griffin Capital Essential Asset REIT, Inc., is a self-managed, publicly registered, non-listed Real Estate 
Investment Trust (REIT) that reports its Net Asset Value (NAV) daily. Its portfolio of net-lease assets 
consists of single-tenant, business essential properties throughout the United States, diversified by 



 
 

corporate credit, physical geography, product type, and lease duration. As of June 30, 2019, Griffin 
Capital Essential Asset REIT owns 101 properties located in 25 states totaling 27.2 million in rentable 
square feet, representing a total REIT capitalization of $4.7 billion. Griffin Capital Securities, LLC, 
Member FINRA/SIPC, is the dealer manager for Griffin Capital Essential Asset REIT.  
 
Additional information is available at www.gcear.com.  
 
This press release may contain certain forward-looking statements within the meaning of Section 27A of 
the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as 
amended. Such forward-looking statements can generally be identified by our use of forward-looking 
terminology such as “may,” “will,” “expect,” “intend,” “anticipate,” “estimate,” “believe,” “continue,” or 
other similar words. Because such statements include risks, uncertainties and contingencies, actual 
results may differ materially from the expectations, intentions, beliefs, plans or predictions of the future 
expressed or implied by such forward-looking statements. These risks, uncertainties and contingencies 
include, but are not limited to: uncertainties relating to changes in general economic and real estate 
conditions; uncertainties relating to the implementation of our real estate investment strategy; 
uncertainties relating to financing availability and capital proceeds; uncertainties relating to the closing 
of property acquisitions; uncertainties related to the timing and availability of distributions; and other 
risk factors as outlined in the REIT’s Annual Report on Form 10-K and Quarterly Reports on Form 10-Q as 
filed with the Securities and Exchange Commission (the "SEC"). This is neither an offer nor a solicitation 
to purchase securities. 
 
There is currently no public trading market for shares of our common stock and there may never be one, 
so redemption of shares by us will likely be the only way to dispose of your shares. The purchase and 
redemption price for shares of our common stock is based on the NAV of each class of common stock 
and is not based on any public trading market. Our NAV does not currently represent our enterprise 
value and may not accurately reflect the actual prices at which our assets could be liquidated on any 
given day, the value a third party would pay for all or substantially all of our shares, or the price that our 
shares would trade at on a national stock exchange. Furthermore, our board of directors may amend 
our NAV procedures from time to time. Our share redemption program generally imposes a quarterly 
cap on aggregate redemptions of our shares equal to a value of up to 5% of the aggregate NAV of the 
outstanding shares as of the last business day of the previous quarter. We may also amend, suspend or 
terminate our share redemption program at any time. A portion of the proceeds received in our 
offerings may be used to redeem or repurchase our shares, which will reduce the net proceeds available 
to acquire additional properties. We may pay distributions from sources other than our cash flows from 
operations, including from the net investment proceeds from our public offerings, and as a result, we 
would have less cash available for investments and your overall return may be reduced. We may incur 
substantial debt, which could hinder our ability to pay distributions to our shareholders or could 
decrease the value of your investment, and our board of directors may authorize us to exceed our 
charter limit on leverage of 300% of net assets.  
 
If we fail to maintain our status as a Real Estate Investment Trust (“REIT”), it could adversely affect our 
operations and our ability to make distributions. We have incurred net losses in the past and may incur 
net losses in the future, and we have an accumulated deficit and may continue to do so in the future. 
Adverse economic conditions may negatively affect our property values, returns and profitability. If we 
breach covenants under our credit agreement, we could be held in default under such agreement, which 
could accelerate our repayment date and materially adversely affect the value of our shareholders’ 
investment in us. 
 

https://www.griffincapital.com/griffin-capital-essential-asset-reit-ii


 
 

Investor Services 
888-926-2688 
 
Media Contacts 
Diana Keary 
Senior Vice President 
Griffin Capital Company 
Dkeary@griffincapital.com  
949-270-9303 
Or 
Joe Berg  
Director  
Finsbury  
Joe.berg@finsbury.com  
310-633-9446 
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