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As one of the leading sponsors of Qualified Opportunity
Zone Funds, with over $1.9 billion in equity raised across
four QOZ Funds comprising a total of 30 multifamily
properties and $3.5 billion in project costs, Griffin Capital
is passionate about not only achieving great results

for our investors but also having a meaningful positive
impact on the communities in which we invest.

The following data represents the estimated economic
impact on the local economy from the development
and operations of the multifamily properties in Griffin
Capital’s various Qualified Opportunity Zone Funds.
The figures are based on the projected development
costs and operations over the expected hold period

of each property (“Project”) as of December 31, 2024,
and the local economy is defined as the county in which

each property is located. All estimates are subject

to change and none of this information should be
construed as a guarantee of investor performance or the
actual economic impact that will be generated by the

properties.

These estimates were generated using IMPLAN's
regional economic analysis software. IMPLAN is the
leading provider of economic impact data and analytical
software. Their software utilizes an economic modeling
technique called Input-Output analysis. Input-Output (I-
O) modeling is based on the work of Nobel Prize winner
Wassily Leontief. The foundational concept is that all
industries, households, and government in the economy
are connected through buy-sell relationships; therefore,
a given economic activity supports a ripple of additional
economic activity throughout the economy.
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These figures are based on numerous estimates and assumptions and should not be interpreted as a guarantee of the actual economic impact that will
be ultimately be realized by the applicable communities or a reflection of the actual or expected returns for investors in one of Griffin Capital Qualified
Opportunity Zone Funds.

IMPLAN's software estimates the economic impact of each project based on three criteria:
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THIS IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. AN OFFERING
IS MADE ONLY BY A PRIVATE PLACEMENT MEMORANDUM. THIS LITERATURE MUST BE READ IN CONJUNCTION
WITH A PRIVATE PLACEMENT MEMORANDUM IN ORDER TO FULLY UNDERSTAND ALL OF THE IMPLICATIONS AND
RISKS OF THE SECURITIES TO WHICH IT RELATES. A COPY OF A PRIVATE PLACEMENT MEMORANDUM MUST BE
MADE AVAILABLE TO YOU TO CONSTITUTE AN OFFERING. THIS MATERIAL DOES NOT CONSTITUTE TAX ADVICE
TO ANY PERSON. A PERSON MUST CONSULT WITH HIS OR HER OWN TAX ADVISORS REGARDING THE TAX
CONSEQUENCES OF ACQUIRING AND OWNING INTERESTS IN THE FUND.
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